
 
 

January 3rd, 2012 
 
Dear Shareholders, 
 
We are pleased to provide you with this summary of 
Li3 Energy’s major accomplishments this past year. 
Li3 embarked on an aggressive plan in early 
January, 2011 to establish a portfolio of lithium 
projects in stable political geographies, with lithium 
geologies that Li3 felt confident it could explore.  
Collaborating with highly qualified strategic 
partners, contractors and consultants, Li3 has 
focused on exploring and in parallel, developing 
these projects in an accelerated manner utilizing 
intensified evaporative and advanced process 
technologies. We are pleased with what we have 
accomplished in a short period of time and look 
forward to continued progress and success resulting from the dedication and commitment of our 
employees, board of directors, consultants and contractors to deliver positive results to our 
shareholders. We are pleased to report that we have achieved a number of significant 
milestones in 2011 and believe Li3 carries significant momentum moving into 2012.  A summary 
of our major milestones and status of objectives for 2011 is shown below:   
 

• 2011 Financing; Raised aggregate gross proceeds of $17,929,255 from debt and equity 
financings. 

• December 2010 – Signed Letter of Intent to acquire Maricunga Project. 
• May 2011 – Closed acquisition of 60% Controlling Interest in Maricunga Project. 
• May 5th, 2011 – Maricunga declared a “Property of Merit” - Hains Technology 

Associates.   
• June 9th, 2011 – Maricunga identified as “Top 11 Lithium Project in the World” – 

signumBOX. 
• June 29th, 2011 – Entered Memorandum of Understanding with R3 Fusion to explore 

enhanced evaporative technology in lithium processing.  
• August 24th, 2011- Signed agreements for 

Strategic Partnership with POSCO Canada Ltd., 
(POSCAN) a wholly owned subsidiary of POSCO 
(NYSE: PKX) which established an $18MM 
Exploration and Development program for 
Maricunga among other things. 

• September 14th, 2011 – Closed $8MM Funding 
Tranche with POSCAN.  

• September 14th, 2011 – Launched $8MM Phase 
One Exploration & Development Plan. 

• October 23th, 2011 – Realigned the Li3 Board -   
appointed three senior mining and business 
executives to serve on its Board of Directors.   

• November 11th, 2011 – Maricunga Operational 
Updates – “On Plan, On Budget”.  

• December 5th, 2011 – Mr. Patrick Cussen was 
named Chairman of the Board of Directors.   
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